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on property known as 
("Property") between the California Department of Transportation ("Caltrans")
and
Caltrans agrees to extend credit to Purchaser as follows:
Caltrans agrees to extend credit to Purchaser as follows
, by [
/
/
/
] within five (5) days of execution of this addendum. Such payment must be
made prior to recordation of the Director's Deed. 
, interest at
per annum payable at 
per quarter, remaining principal balance due in
CREDIT DOCUMENTS. This extension of credit by Caltrans will be evidenced by a Note and Deed of Trust. 
Credit Documents. This extension of credit by Caltrans will be evidenced by a Note and Deed of Trust
LATE CHARGE. If any payment is not made within 10 day after it is due,
or
of the
installment due, may be charged to Purchaser.
, plus
any accrued interest, which is due on
any accrued interest, which is due on
DUE ON SALE. If any interest in the Property is sold or otherwise transferred, Caltrans has the option to require immediate payment of the entire unpaid principal balance, plus any accrued interest. 
REQUEST FOR COPY OF NOTICE OF DEFAULT. A request for a copy of Notice of Default as defined in California Civil Code section 2924(e) will be recorded. 
HAZARD INSURANCE. Purchaser shall secure hazard insurance in a sufficient amount to cover the value of the Property. Purchaser shall include Caltrans as a named beneficiary on all policies of hazard insurance under this section. 
RECORDING. The Note and Deed of Trust shall be recorded with the county recorder where Property is located. 
Recording. The Note and Deed of Trust shall be recorded with the county recorder where Property is located
SENIOR LOANS.  Parties agree that there are no loans that are senior to Caltrans financing. 
Senior Loans. Parties agree that there are no loans that are senior to Caltrans financing
ADDED, DELETED, OR SUBSTITUTED PURCHASERS. The addition, deletion or substitution of any person or entity under this agreement or to title prior to close of escrow shall require Caltrans' written consent. Caltrans may grant or withhold consent in Caltrans' sole discretion. Any additional or substituted person or entity shall, if requested by Caltrans, submit to Caltrans the same documentation as required for the original named Purchaser. Caltrans may obtain a credit report, at Purchaser's expense, on any person or entity.  
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CALTRANS:
Caltrans
Right of Way Agent
Chief Excess Land Branch, Right of Way Agent
APPROVED:
Approved
Deputy District Director, Right of Way
PURCHASER:
[Name of Purchaser, including capacity, if appropriate]
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