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The agreement dated
by
, hereinafter called "Displacee",
and by the State of California, acting by and through the Department of Transportation, hereinafter called "State".
Facts Giving Rise to Agreement
1.
Displacee is being displayed from the real property located at
, as
a result of a public freeway improvement being constructed by State; Displacee is therefore eligible for
relocation assistance and benefits
2.
State has determined that Displacee is entitled to replacement housing, and that Displacee is entitled,
specifically, to a price differential based on the following calculations:
Cost of a comparable available
Replacement dwelling
State's acquisition offer for purposes of
Calculating RAP price differential
Price Differential
$
$
$
Displacee is purchasing a decent, safe and sanitary replacement dwelling located at:
The final fair market value used in calculation "2" above may change as a result of final award in condemnation
action being filed by State.
The Displacee has signed the attached "Claim for Replacement Housing Payment" form in the amount of
$
Price Differential.
NOW THEREFORE, in consideration of the foregoing and of the following covenants and conditions, and of the performance thereof, it is mutually agreed between State and Displacee as follows.
3.
4.
5.
Agreement
Upon occupying said replacement dwelling, State will pay Displacee the claimed price differential of $
1.
2.
(difference between $
- replacement dwelling and $
- State's offer to
purchase) based on the following conditions:
a.
b.
c.
d.
Displacee understands that the advanced payment of $
may be a greater or a lesser sum
than the replacement housing price differential that is ultimately calculated after the fair market value
of the State-acquired dwelling as determined by eminent domain proceedings.  In the event the amount
of the replacement housing price differential ultimately calculated is less than $
,
Displacee must reimburse to the State the difference between the ultimate amount and the
now being paid.
$
In the event the fair market value of the State-acquired dwelling is determined to be in excess of
$
, the replacement housing price differential due to Displacee will be reduced by the amount
that the fair market value exceeds $
.  Displacee will refund to State, from the
Displacee is now receiving, any excess amount above $
which is determined
to be fair market value of the State-acquired dwelling.  For example, if the fair market value is
determined to be $
, Displacee will refund $
; if the fair
market value is determined to be $
, or any sum greater than $
,
Displacee will refund the total sum of $
to the State.
If the fair market value of the State-acquired property is determined to be less than $
,
the replacement housing price differential to be paid to Displacee shall be increased by the amount by
which the ultimate fair market value is less than $
.  For example, if the fair market value
of the State-acquired dwelling is determined to be $
, the replacement housing price
differential to be paid to Displacee shall be increased by $
, for a total price differential
of $
.
If the ultimate replacement housing price differential due to Displacee is less than the current
advanced payment of $
, Displacee and heirs, devisees, assignees shall refund
the difference between the ultimate replacement housing price differential and $
within
thirty (30) days of the final determination of the fair market value of the State-acquired dwelling.  In the
event such refund is not paid within thirty (30) days, Displacee, heirs, devisees, and assignees shall pay
reasonable attorney fees and court costs incurred by State in collecting said refund.
It is further agreed that State will pay Displacee's eligible costs incidental to the purchase of the replacement
property upon proof of said expenditures and presentation of signed claim form.
This Agreement becomes valid upon proper execution of the Agreement for State to take possession of
Displacee's property.
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