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	This Agreement is entered into between the State of California (Department of Transportation; hereinafter called "SELLER") and the undersigned purchaser (hereinafter called "BUYER") for the purchase of certain real property.
SELLER agrees to sell to BUYER and BUYER agrees to purchase from SELLER upon the terms and for the consideration set forth in this Agreement, all that certain real property situated in the City of 
County of                                                 , State of California and legally described as follows:
BUYER will place into escrow a good faith deposit of:
Estimated Proceeds of Loan to be obtained by BUYER:
Estimated Affordable Sales Price:
The Estimated Affordable Sales Price is based upon the formula set out on the attached Affordable Sales Price Calculation form.  The Final Affordable Sales Price will be determined just prior to the close of escrow and BUYER agrees to pay the Final Affordable Sales Price for the property.
BUYER understands that the Final Affordable Sales Price and terms are based upon all of BUYER'S income, as reported on Income Certification, and that if all of BUYER'S income has not been accurately reported, SELLER, at its election, may rescind this Agreement and recover title to and possession of the real property or sue to damages.  All costs, expenses and legal fees are to be payable by BUYER.
If no adjustments are required, the Estimated Affordable Sales Price will be the Final Affordable Sales Price.
Prior to the close of escrow, BUYER will deposit into escrow, or cause to be deposited into escrow, all funds and/or documents required from BUYER to enable escrow to close.  SELLER agrees to deposit with the Escrow Agent a Director's Deed conveying the real property to BUYER, together with such other instruments as are necessary.
(a)
(b)
(c)
(d)
Title to the property shall be vested:
1.
2.
3.
4.
5.
also known as:
It is understood and agreed that the real property conveyed shall include all building fixtures, equipment and appliances which are part of the above described real property.
It is understood and agreed that the real property conveyed shall include all building fixtures, equipment and appliances which are part of the above described real property.
(Street Address)
$
$
$
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